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SUBJECT: EXIMBANK CREDIT NO. 5651 FOR PETROSUL REFINERY 
REF: LISBON 2392 

1 . PETROSUL HAS INFORMED EXIMBANK OF CONSOLIDATION OF FOUR 
PORTUGUESE PETROLEUM ENTITIES, INCLUDING PETROSUL, INTO PETROGAL. 

2. AS SOON AS LEGAL STRUCTURE OF CONSOLIDATION ASCERTAINED, 
EXIMBANK WILL NEED AN ASSUMPTION OF OBLIGATIONS AGREEMENT 
FROM PETROGAL COVERING SUBJECT CREDIT AND RELATED EXIMBANK 
GUARANTEE TO HARRIS BANK. THIS CAN BE A VERY SHORT DOCUMENT. 

3. IN ANY EVENT, PLEASE REQUEST PETROSUL OR PETROGAL TO 

SUBMIT DOCUMENTATION REQUIRED UNDER CREDIT AGREEMENT TO SATISFY 
CONDITIONS PRECEDENT TO FIRST UTILIZATION OF EXIMBANK AND 
HARRIS BANK CREDITS. 
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